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flANKERS AND BIIOKEIU1

FISK ROBINSON
BANKERS

Government Bonds
mat other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE

6 CEDAR STRICT 20 STATE STMEKT

NEW YORK BOSTON

Redmond Kerr Co-
n WALL

in LA 3ALLB
Philadelphia

g n rl Domeitle
Buslniu

ISSUE TRAVELERS

Letters of Credit
It Sterling Francs Marks or Dollars

payable in all paris ol the world

INVESTMENT SECURITIES

POST CO
Members New York Stock Exchange

A BROADWAY NEW YORK

Office 1284 Broadway
BALTIMORE

is South St31 south m
WASHINGTON OFFICE

1301 F M ft W

N W HALSEY GO
BANKERS

49 Wall St New York City-
WE OWN AND OFFER FOR SALE

50000
City of Holyoke Mass

COLD BONDS
Maturities to suit Write for prices

Legal investment for trust funds

CLARENCE JONES CO
BANKERS-

New York
I Nassau St

Philadelphia
113 So Fourth St

UEUBERS N Y PI LA STOCK ETCHANQE

Investment Securities

Harrison a Smith
ifixiits MEW Sioci Eicmgai
71 Broadway New York

170 MOHTAOCZ St BBOOILTS-

I Corr pond no Solicited

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

FINANCIAL

National Railroad
Co of Mexico

To the Holders of Common Stock

Voting Tiust Certificates-

of the

National Railroad Co
of Mexico

A undent amount OVER M PER CENT
el above Certificates has been deposited In ac-

cordance with the terms of our Circular ol Mar
Jith 1903 to enable us to consummate tbe Agree

referred to In such Circular Tbe time for
further deposits of such certificates bu been e
traded TO AND INCLUDING JUNE 7ITH
1003 after which data dcpojlla will be accepted
only on aucb terms u may bo need by the un-

dersigned

SPETEB A CO NEW TORK
SPETER BROTHERS LONDON

New York end London June 13 1931

THE SAFE DEPOSIT COMPANY

OF NEW YORK

fc 146 Broadway

The first Safe Deposit Company
established First In Security

in iu record of 37 years
business without a lou

We Invite inspection of our new
vaults

American Telephone and
Telegraph Co RightsD-

EALT IX nV

Thomas L Manson Co
71 BROADWAY NEW YORK

FrUit Wlttt to Boiton Nsw and Hartford
Telephone 1M7 W Cortlandt

WANTED Three bond salesmen to travel
New Jersey New York and New England At
least experience In

To men a salary of
commissions will be Only

written applications will be
DICK 30 Broad St N Y

Michigan Central Railroad To
Grand Central Station Sow York June 171903j

at fue T 03 for
the of a Special Meetlnic of the stock-
holders called to be nt Detroit Mich on
Wednesday July IS next and will be reopened on
Thursday July IB

CHARLES F COX Treasurer

Live Slnok Market
TVISD4T June 23

No receipts of brIe no ales reported Dressed
beef city dressed native sides 7aSr per lb
Cables quoted general salts of American steers at
lotiftlli weight refrigerator beef at

l er Ib Reported exports for 10X-
0beevca 1010 quarters of beef for to-

morrow 149 beeves 103 quarters of bet
Receipts of calVes for the market were II

rated steady Vial Mid at 17Hito per
loulba City dre eil Mjftll e per Ib

direct to slaughterers were 11371 head 2 cars en
all told Sheep ruled about Meady lamb
slow prime era lower common and

medium about a dozen cars of stock were
unsold Sheep were sold at Mat 100 lbs
lambs at M7S one ear at MOO Dressed
mutton 7RlOc per lb dressed lambs

ReceiptS of hog ere l head all consigned
dl i

soar
flat

UpTown

3

o

Yo

I

u ou

mint

40 142 44

Frt

Haven

require

ASP
0 0 0 ooo

8 orlok I on Junr

Ind
r

a

lp

ale

1

I

i
I

k
T

t

I

a linking

i

i

Fifth

V1

t
p

t

t

t

I

ji

f

L

I
k
L
ii

I
1

f

1 tl
1 lilt
J 9

i I

l

Vtii

t

i

i
L I

I
n t

J

I

I

I

rtg

4
r
it

t
g

ELECflON MET1NOS-
Ii

ri Tbe transfer bnks 15 Compnny v111

1 M 50
4

e
f

C

I

I

S
eaL

ilteep and 5 cars

T
ctqa41t0j5 i

aW

<

<

¬

¬

¬

>

FINANCIAL AND COMMERCIAL

TUGBOAT June M
the formal necessity of

n record of business on the
Exchange comment on todayB
market might well be spared The dulnes
which has hung like a pall over the market
for so long wart greater than at any previous
time and tho acute cause for It
was very probably the miserable weather
Attendance on the floor of the Stock Ex
change was very sensibly diminished
tho shivering speculators in
offices paid most of their
diversions with which at such times Wall

Street U familiar the chief one among
consisting In playing the part of Jobs com-

forter to the more wretched of their num
ber who confessed to the untimely aban-

donment of city homes for residence In the
country and at the seashore It was of small
Importance therefore that In the West
weather conditions showed signs of Im-

provement and that the Governments
weekly report concerning the crops was
more favorable thnn had been expected
Wall Street chilled and bedraggled was
almost prepared to believe that seed time
and harvest had deserted the country The
popular fooling however was one of apathy
rather than pessimism and the great mass
of traders themselves as un
willing to make ventures on either side of
the market Transactions approached
tho record low of the year In the
hat hour some interest was excited
by a rapid upward movement In Colorado
Fuel and Iron generally interpreted as being-

at tho expense of speculators for the fall
Fluctuations In the Colorado Fuel and Iron
shares have for a long time merely
represented the strifes of the different

the companys stockholders
and It IH probable that todays advance
wIts no more significant than the declines-

on days preceding Tho rumor today
was however that these difficulties had
been settled The event at any rate
wns disturbing to the extended short

In the and it stimulated-
a which left prices at
the close quite a little higher than yes
lertlay

The market was not at all helped today
l y Indication of gold exports Sterling
exchange in London declined A rather
notable advance in the bid price for gold
was made in Berlin and money rates gen-

erally In the European capitals hardened-
It seems reasonably olear therefore that
further metal shipments will be made and
taken in connection with the locking up of
money for the disbursements on July 1

nay unfavorably affect the bank state
ments of the immediate future These

exports will be offset in a short time
jy receipts of gold from the Klondike
and what Wall Street would really like to
see more than anything else In the weekly
wink statement at present is not a gain In
sash but a reduction in the loan account
Nevertheless these losses in cash due

gold shipments larger than is ordinarily
cose at this season are discouraging

speculative sentiment Another matter
which was perhaps somewhat dismaying
luring tho day was the sensational rise In
cotton prices despite the fact that the
weekly Government report on told
if improving conditions all

The operators who are now bent on
manIpulating tile price of cotton upward

advance in the July and August
during the afternoon of over halt a

a pound a similar advance in the price
if spot cotton also occurring Readers of
this column were aware that small sym
pathy was entertained here up to a month

ago with the view then popularly held
the advance in cotton was unjustified

natural conditions But it is very clear
present that the price of cotton has

the these natural
Conditions should for it

and that the recent
and wholly speculative It has now

lecome in other words a simple squeeze
shorts and those conducting the process

seem to have quite abandoned and
moderation in their operations be
oblivious as well of the perils that they are
inviting

York Stock Exchange Sales June 38-
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THE OUTSIDE MARKET

Conditions In outside securities
were
yesterday The for the greater

was exceedingly
fluctuated over a narrow range far

of yesterdays Such
rnentu as of H

no Index to or charade
of the speculation The volume of

Averaae even
than There Improve-
ment shown In a of the lately
Issues but on the other was partly

to bear In other the list International
Mercantile shares were stronger
The common was bid up

The Improvement In the market

down to NOM advanced to 00

Greene Consolidated Copper was under
pressure day

orders appeared which depressed the price-
y were
nertr the lowest copper stock were
more or Iesn neglected exception of
Montreal Postern which to be
manipulated price showed

no from the
The transactions In the market todaywere-

as follows
Optn nigh Lav Oot

Still nt tu Inc
ISO Aberdeen Con 44 44 44 44
JOO Anrvinr 42 42K 43K 42M

25 Am BankNote 04 04 04 04
10200 lUy state Gas SIS H M H

100 CaielnCoofA OH OH OH
100 CaielnCof Apt 80 80 80 80
100 ComprudAr H H H H
250 Eleo Lead IM l IM M

400 Fuel Oil Powr 27H 37 37H 87M
1000 Gold Sill SID 116 H 818
2728 GreentO Oop 20H 30 1 9H 1 OH-

SOOIntMerM OH 7 OH 7
HSLIFu 34 34 34 34M
100 2 Sti 2

IH IH IH IH
100 N ORypt 42H 43H 43H4-
SO N 80 OOH 80 89-
SS Safety CH4L1 70 170 170 170
18 Standard 01164 3 641 641 641-

MO United Cop 18K 18H 18 1H
100 US LI Hi
WaihTAEpf 30H 30H OOH 3BJiH-

OKDa
14000 Erlen4lWl 86 86 86H 86
10000 HackUd4Hi BOH 60H 60H 60H
2000 LfSUflpd B7H 07H 07H B7H

10000 Laek I S
MSorpatd 07 97 07 07

10000 N Or Ry4Ha 80 BO 80 80

LATEST QUOTATIONS Or INAC-
TIVE OUTSIDE

Amerlean Can common iK 6
American md 48M 42
Am De Fort Wlreleai Tel Co 6 7
AniUrdam Oai I per cent 107 lOS
Amtrtoan Light and TraettoB 73 77

04 98
American Writing Piper eoramoa
American Writing Paper preferred 1 6M 17
American Writing Paper bonds 72M 73
British Columbia Copptr 4 4
Brooklyn and New York Ferry 6
Brooklyn and N T F I per cent 60 06
Brooklyn Rapid Transit 4 83 82
BiffaloOaa 6 0
Central Foundry common 8M 3
Central Foundry preferred 14 16
Casual Foundry per cent 60 06
Compressed Air M
Consolidated Refrigerator Co 3W
Dominion Securities 6 80
Erie Railway new ia w I 80 87
Brctrto Boat common 83-
Bltctrlc Boat preferred 40 46

eetrlo Vehicle common 7 10
BlMtrlo Vehicle preferred 1 3M
Kectrlo Lead Reduction common It-
Bectrte Lead Reduction prat erred 3 4
Empire Steel common 13
Bmplr SUel preferred 40
Bleetro Pneumatic M t
Gold Hill Copper H

Copper 1 DM 20
llesdowi Company 10 12

Hall Signal 8A 06
Havana Tobaeco eommoa 30 39

preferred 60 60
Mercantile 6H 7

International Uereastlle 2 I 26
International Mercantile Uar bdi 07M 100
Interborougk Rapid Transit lOa
international Trust receipts
International I per cant 40 43
Lackawanna Steel 5n full paid 07H 07-
Lackawanna Steel tar paid 07 0 7 i

Light Fuel and Power 34 36
klanoBl Wlraleaa Talifraph 4 6
Manhattan Transit 21 31
Mexican National 3d preferred 20 26
Uostreal sad Boston Copper li
New York Transportation 6 6fc
Northern SecurIties OOU 01
New Orleans Street Railway com 1 IM 13
Niw Orleans Street Railway pf 43
New Orleans Street Ry 4 par ol 86 86fc
OtIs Elevator Company common 34 36-
OIU Elevator Company prefarrid 06 07

Decatur and EvanivlU H M
rights IM IM

Royal Baking Powder eommoB I 16 120
Koyal Baking Powder preferred 1 00
Safety Car Light and Heat Co 178
St LoulaTranatt eommoa 34 34M
aboard Air Line common 31 83

Air Line prifirnd 30 37
lemlnol Copper H

Standard New Jsriey 040 646
Storage Power H T

rename Copper 88 3ef-
onopah Gold Mining Co 7 8

UnIon Coppir
United Copper 18 10-
Jnlon Typewriter 104 107

Union Typewriter lit preferred
Vain 1 I n
United of St Louis prif 74M 76H-
Vonhlngton Pump preferred 1

White Knob Copper I IM 13

Ex dividend

BOSTON CLOSING QUOTATIONS
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pt
4
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I
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Oren

Hal WaD

I 00
Sal I I I

I U

4 II
Per

102
I 72

I

I I 6 I I 8
1

I

I
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these part

leSs

ofTset considerable

the rose per cent without Miss

somewhat

the

was a
alter considerable

other

954

34

Mal
1802

no Atm

Amrtcaa Light andtraction
354

54

234

Seaboard
I 34

34 34
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6
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>

<

<

KM Atluit-
BoytotonL 3H
E 6H 7
WEndL BOo
AAgChc 17U-
AAgChp 73H
AmT T 1 4 IH 142
WesTATo 12 14
WesTTp UO 02
Men Tel
NEngTell28H 130
OSY0146 lOa

93H 04
Dom C pf 1 10 119
Com Steel 16 1 6H
Mass Eleo 3fl 37
Mass El pf 82 83
Maai Gai 4 OH 41
MaaaOp 8 OH 80J-
Swlf tCo 108 100

1 BOa
UShoec 4 OH 46
UShoepf 39 29-
UFn ltC102M-
WestEleo OU 07
Weat El p 92 00-
Bos 4 A 247
Boa A Me 106 167
Bos El 142
WEndSRR 88H 89
AmBT4i 97i OS
Dom OeM

lit 107
111 S non

con d 81 98 100
m Stl con

98 100
OH 6M
6 f H
2H 2i

Arnold OOo 70c
Atlantic OH 10H

Dom

I

debs

Ale

2

4ergIer 7934

Blngham S7-
Bonanta 60c
CalAHeo
Cent Cop 10-
Centl OU 7
Cons Mer 1H
Cop Range 03
Daly West 42
Elm River i
Franklin BH-

fluTato 1M
Granby 4M-

laleRyala 7
Mau Cos
Michigan 7M
Mon C A 0 0
MonABoj IU
Mohawk 44

1

Napa Qka 2
1

Old Dom 13H-
Osceola 04H-
Phtenlx 4H

21
100

Rhode 1st 1

Santa Fe IH
Shannon 11
Tamrack
TrtMt 87H
TrinIty OH-

U S Mlng 8 1M-

UnltedOop 1 OH-

US Oil 18
Utah Con 38H
Victoria 4
Wlnona 8M-
WolverlB eOH-
Wyandot IH

Aua
28
70c

460

71
131

al
I

8
7

I

46
Yarn Ii
Old ceop

Im
047

Par 22
103

2
12

117
88

II
121

Rid

414

834

154

934

434
P

6634
134

<

CHICAGO CLOSING QUOTATIONS

aId Atiui-
AmCC OH 6H
Am OO pf 42H 42H
AmRad OOH 01H-
AmRadp124 124H
Box Board 2 J 3

SI 28
T 3H

Ch U T i i 3O 30
City Ry 100 800

134

los dp
4

Da all 3 I

BU AUtt-
Laks St El 0 OH-

MetWBE 23 84H-
MeWSRp 66 67H
Sal Bis 3 OH 40
Sat BlspflOlH 103-
N Carbon 23 24

p 94 9 OH
ISO

97 99
wckBtnr 00 ea

NCr

O

SeeMS

<

PHILADELPHIA QUOTATIONS

Std
ACofAU 10H 90
Can Iron 46H 47
Cam Steel 38H 83-
OOAOK100 OOH
OoflndlalOO 106
Con L S e 4 0
Con LSp 88 23
OTofNJ 67 68
OTofNJlslOO 100H-
DlaSSo H
DlaSSp IM-

E Co of Am 8818 8M-

FJeoSBc 63 00
EleoAFTU OOH BOH-

IndStRy
109

83

AsS d

8OsaLta108

BU-

lodStR4i 83
Uh V RR 4OH-

LOANar 68
Mandeo 0 2H-

VAiphts 3
PaRR 62
Pi Steel c 40
Pa Steel p
Phil Eleo 6
PEGTSi 07H-
PollTrao 06H-
Rys Oo O
Schuylk-

lllRESsl 10-
UTrao 40
UGIOo 88H

Aa1
41
68J

2J
4

80

9734
97

3H

IIOH
401

6254

6515

RAILROAD EARNINGS

Wisconsin Central

rrrrsBuno CIHCWXATI CHICAGO AND ST LOUIS

The Cincinnati Chicago and St
Railway Company reports for May

1803 1801
earnings ll890288
expenses lllSJWO l4M880 Inc 12891

Net eamlngi I4M74C W75S09 Inc UM
From Jan 1 to May ait

Oper 66M720 Inc 8S7

Net earnlngs J249l 7 12150543 Dec 110184-

PBRB MARQDBTTB

The Pete Marquette Railroad Company reports
for May

I80S 1002 Changes
Urns earnings 2005S 8SM818 Inc 18124
Oper expenses 039798 613118 Inc 2667

Net earnings IMOses 1115700 Inc Wta

Gross jiH I96l 14090047 Inc I3SI25
Oper expenses 3116818 3185254 Inc 13006

Net earningII125082 1904801 Inc 22118

INDUSTRIAL EARNINGS

The Columbus and Hocking Coal and Iron Com-
pany reporti for May

1803 1902
Coal 17919 Inc 1157
General expenses 3741 8981 Dec 18

Net earnings 18J4S is M Inc 117
Coal shipments torn 45351 Dec

From April I to May 31
18028 Inc 153

expenses 0941 877 Inc

Net earnings 27385 12146 Inc 152
Coal shipments tons 73401 101708 Dec 283

DIVIDEND DECLARATIONSC-

ompany and Term Ami Payablt
Dank aeml

annually 3H July
Leather Manufacturers flank

Bern annually 5 July
And I extra

MONEY AND EXCHANGE

Money on call 222 per cent last loan
3 per cent ruling per cent Time
money Is quoted at per for sixty

cent for
per cent for four and six months and
5I cent for and nine months
Commercial Is quoted at per

prime single names and bills re-
ceivable names SJfiasjf per cent

exchange market was dull and
slightly The inquiry from remitters
was while the of bills con

small There was however some
drawing of hills against European subscrii

to the Pennsylvania new
was strong

rates were quoted at for lone
bills and 48Ri for Actual

bills t8Mffl4852 slcht drafts
4K77al487M and cable 4SS3
4884 Francs were

long and for short relchs
marks were quoted at 953955 for lone and
5Jjia SJf for guilders were quoted at

40 llft OK for long and 40KI340 518 for
short

Domestlo exchange on New York Boston
5o Buying

mlum St lxuU 65c premium
S5c
Soc premium over counter ROC

New Commercial 75c discount
banks 1 premium

Money In London oent Rate of
In market for short anil throe
bills per cent Consols
closed at CUV for the account

01 ie Amount of bullion withdrawn
from the Bank of on balance today

5POO Paris advices 3 cents 07
francs 20 centimes The private rate of dis-
count Is 2J per cent on London

14 Berlin advices
exchange on London 20 marks 40 pIgs The
private rate of discount Is nH per cent

New York Clearing House statement
Exchanges 15041765
BubTreasury debit

Commprlcal price of bar silver In New
York In clewed at
24 5ied Mexican silver dollars were quoted
at 41C

SUBTREASURlr TRANSACTIONS

1IONDAT
by to banks 3702000
by banks to SubTreasury 5OMooo

Loss to days transactions 1350000
rJUDAT LAST

SubTreuury to banks liosssoon
by banks to SubTreasury looiaooo

Loss to banks 1611000
Gain to banks for same period previous

week 587000

TREASURY STATEMENT

WASHINGTON June 23 The cash statement of
receipts and expenditures of the Treasury

shows
Thti dog ThIs month FIscal war

CCClptS 86788907
Expenditures 1010000 28900000 418486852

Surplus 552433 l88907 I48R35526
The from customs today were 1088460

National bank notes 519584 miscellaneous
54888 national bank notes received for rcdcmp
Ion 713720
The cub statement of the United Stales Tress
rer for June 23 shows

RMKRVKniXD
coin and bullion 150000000-

TltUBT FTKD

Held against notes and certificates li3UdlS9274 8 9-

OXSXRALUKD
coIn and bullion 174093700
certificates 262024x0

Standard sliver dollars 172446M
SlIver certificates 834ooS7
SlIver dollars 1870574
United States notes 9434605

notes of 1890 74957
notes 13124704

SubsIdIary silver and minor coin 104M03S

Total
9 national banks

waiting reimbursement

Total
Liabilities

Cash balance

181754823
154201911

21165

13197790I
86007379

229970122

COMMERCIAL

Sharp Rise In Cotton New Orleans Dulls
AfRrnilve Duyrrs Shorts Otanipodrd-

Oovemmrnt Report Better Than
Epecteel Narrow Fluctuations In
Grain Provisions Bailer Coffee Firm

TUESDAY June 23 OnAlv Wheat Spot
steady Bales 1 yi bush No 2 red

elevator Me No I Northern Duluth7 c
July No 1 Northern New York 7 c

Northwestern receipts were 321 cars
gainst 20 last week and 247 last yearChlcaRO-

t cars against 20 last week and S8n
closed He higher to c lower

2500000 bush Prices as follows
Jugs Low Cl Last
HI tit Vloil-

Jly 84 844 84 U
September 802 81 SOU

81 8l 8of
were firm Sales 200000 bush No 2 white

No 8 white 45c was firm No 2
eatern MCMc c I f Buffalo Car lots Jersey and

MH to 67 c nominal track Corn was

i futures closed lower to c Sales
5000 bush Prices w follows

Open Zilch Low Cltl Lug
lag tit fit Int Night
58 MM 8771 M 6 U
MM M 5oH

December 59 M 5iJ 9S MM
Shows the grain movement

New York Whtal Corn Oali RirBnrlfuReceIpts 70528 2M350 114800iportl 8800 890141 84820 114
Chicago

eeelptl 000 848000 4MOOO lftOO 89000
Shipments 125000 541000 437000

Receipts 189000 4IOOnO 813000

trading In wheat was leu active today and thefluctuatIons In prices were confined within a com
narrow In thewas a fractional decline on disappointing

cables more settled weather at the
sad liquidation together with a certain amountI a turn on and a lessened

i

Clan
aIUO allMIJuly t Inc

Cla-ngOr

Inc
a 74120

110

Can u

4124

Cal I

Slot
I

t

rat ont

tons
U8

transfer 510
for IMi5IH

par
110 premium

37 e premium thin
par

balks

month
at

balancE

Paid
Paid

bank
Pad

DUlY
the

Gold

Gold
Gold

hank

In
over

Futures

Opt
no

81

IG C

Sat mainly for
here ac at In

elevator No2 white NO2
c higher

com

ode

1

1003 1902
3d week June 18639
From 619729

LouIs

Gross 59506263 736020
expense

From Jan May

434

4 ear

6Z

Long

selling

254opr

from

Treasury
NatIonal

was

over

year ago

Sales

sot

Oats

bush exdie 2
5354c yellow

July

This

Shipments 91000 345000 114OMO iaooo
The

there
west

a

¬

¬

¬
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<

> <

<
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demand from shorts nut the Southwest co
Untied to unfavorable reports the U
nets State was bullish there was a good d

aggressIve selling so that later
demand to rover a and a net a
vance Toward the close however renewed

The weekly Government report was
but It little effect state

that harvesting Is over In the southern section
of the state result highly
that tho returns Indicate onequarter to oneha
a that In other are
expectations The available In Ibis counti
east according to d
creased 2388000 bush slid was a decrease
abroad of 1300000 making a total loss In the
of 8668000 English markets rose
while was 6 to 6 Broon
halls weekly summary of foreign
la look
but are backward and continued One weather
absolutely necessary to obtain a satisfactory
vest potato has been damaged by
France week has been very
for wheat and It Is feared the cool weather
cause a reduced yield deliveries
small Is progressing
owing to the unseasonably cool

Heavy rains last week but stoppc
In time to prevent serious damage Prospects ai
still good rains mo U

alrabte and Spain The outlook continues
generally favorable The condition of

wheat Is good The acreage
smaller than last year filmary recelpis
3hHooo bush agaInst 422CCO last year
shipments 208000 main com was nrme

sales prevented any marked In

Shorts were nervous however
to continued low temperatures In
States predictions of continued
grading Armour

at the West The available
Increased 1020000 bush The cables were

higher Chicago received 837 cars of
only 37 were of grade Primary recelp
were 800000 bush last year

Government was better e
peeled There were no noteworthy

The Government report was a standoff
a less favorable outlook In somo sections
onset an Improvement In others Tbe
supply 85000

Quiet and featureless Sales 8600 bbl
Receipts were 121M and
10613 and 23739 sicks Inter In
SuperfIne No 2 extra
clean straights pttent

straights I3eiaj305 patents l430eH60 It

cotton here advanced 40 point
No sales Middling upland 1290C
last Non and Gulf

Southern markets were generally
Liverpool advanced 12 points on

spot bales futures 6
10 but reacted and closed
to 3 hiTher Manchester WM and firm
movement today was as follows

Liit
Toaav Wifk

Port receipts 4203 3799 84
New Orleans estimated to

morrow 1900 to 2800 2377 10
Augusta A 9
Memphis 321 07
St
Houston 8 404
Houston estimated to-

morrow Mto 100 88

Port exports 3891 bales Liverpool closing prices
June 6C3ft6Md JuneJuly JulyAuzui-
860d AugustSeptember
tober 587d 548d November
December 533d DecemberJanuary 9Md Jan

5283521H1 52ft
Future here closed firm at a net rite of 91 to

on this crop and 8 to 88 on the next
estimated sales of 500000 Prices as folloui-

Highest
July 1289 1232 12841285 12293123
AuguSt 1250 1195 1249al250
September 1143 1009 ll3qail40
October 1034 1007 1032Q1033 1018 101
December 905 078 993 985 985B 91
January 092 973 902B 994 681 t 9

The wild advance In cotton elsewhere referred
to was due quite u much to aggressive New

teeth of a Government report so favorable
irmny went short on regretted
temerity later on however when
bought with avidity and when 14 cents wai touched
In New Orleans a scramble to cover soon
turned Into a stampede that amounted practically
to a bear panic It Is to view the matter
In any other when August runs up In a single

New Orleans connections were large Chi-
cago house bought and so to
llrms which often act for Philadelphia spot In

Liverpool was strong an-
a representative of the New Orleans clique I

hero to attend to the notices
which are due on the 0th Inst and which are t
be stopped It Is said by tire New Orleans bull
party It ts further said made arrange
mont some time to finance the
Said one house The disposition to regard the
weather and conditions as the arbiter o
the market has been rudely Interfered with to-
day In developments which lead to the belief that
the of cotton In the
particularly In America Is so small as to the

to a more decent
prices elsewhere and the advance which took place
was the result of frantic efforts of shorts beaver
who had lulled to sleep In fancied security
based Idea that In some Inscrutable way
cotton would appear for delivery on contract U
greater volume for the old crop

any time The stock In
New York which Intact was counted
on to produce In factlt bas had this
effect has overdone the work Inasmuch-
as have waited for notice and a hopedfoi
reluctance on the part of certain bull Interests to

recover contracts placed at a
It now turns out that this cotton will be wanted
for legitimate demand elsewhere andthat

to take same and of U In this way
been long itnce completed The trade now

finds Itself confronted with a In New York
as strong as either Now Orleans or Liverpool where
prices glee full evidence of
The extension Into the early Fall of the covering
movement Is a natural outcome of what will
to be a of continued scarcity of the
In

CorrEi Klo on the spot was steady at life for
No 7 Sales 800 Maracalbo Futures were
unchanged to 5 points higher closing firm Sales
I42SO bags Bane was unchanged to Hf higher
Hamburg i pfg higher American warehouse
deliveries 12900 Rio was steady receIpts
tor two days 14000 bags stock 543000 Santos
was steady receipts for two days 25000 bass
stock 675000 1rlces here ai follows

highest Lowest Closing Last night
June 3601365 300336July 3BO 355 350A363 360S36August 370 370 370BS7S 870337

S85 390 385ft390 3W838
October 195 395 S95400 380a3W
November 405 400 4003405 3 5S4a
December 425 425 42S 4SO 420 42-
lanusry 430 430 4303435 4303432
February 440445 435 44C

4456455-
4C03460
4456460tay 450 450 4tOa 5

There were no new or Interesting developments In
offee Tbe trading was some
slightly hlihcr on local buying mainly to cover

MKTALS In London tin was los for spot
C126 lOs and 5 lower for futures at 124

local market showed a slight decline Copper
declIned 5s In London to CM od for

582s od for futures The market here was about
unchanged Lead was unchanged In both mar

els the foreign closing 11 2s M Speller
ras 5s lower abroad at 10 15i while

market showed no change are
quotations of the Metal Exchange Copper
spot electrolytic spot
Ho tin 2s 2s2c lead 4 spelter re
Northern No I X 11980 120 No 2

19 Xo 2 plain SISallSSO Southern No I foundry
19 I19H No I soft l9all9W pg

nominal steel tills at mills 28
NATAl STORE Spirits of lurnentlnc 503SOHC

to good strained rosin 1210-
PROVIBIONS Lard was easier refined Continent

Western prime M nrczll kegs South
mrrlcnn 975 Iork was easy with at

I825stll850 Tallow 41 a5e Dressed
We nutter Creamery extras 214c Orals

seconds lBB20e Cheese State f c
fancy fair to prime 8H 0 c large

colored fancy Kggs Nearby fresh oath
red extras seconds to firsts 13Wai7e-
hlesiro June 23 There were lower prices all

round because of the larger receipts
present and and on pressure

speculators and liquidation by amMler
There was quiet Around In

figures by of packers who
on considerable lard and there was also good

of product from Milwaukee Western
eelpts of hogs for the day were soOOO compared

WOOO n year ago
SOOAR Raw w a flat at 3 19 32e for W test and
nilit eii 4 RS O vosc-

CBICAOO June 23 These were todays prices
Open Nigh Low ciai Lail

WhAM Inn nt tst Int Aont
77 1 7 l 77X ffU7 w 7MJ

December 75 78 7 754 75
Corn

6ns 4BT noM sou
f W 4W 50W

4H 4R
48 48J 4 48 48

Oats

4ftWt n 4oS Jnw-
ptember S i 3 j ssi

December SSM m
35M Ki 1H isi u4

70 S7H SS 875MSeptember 8S5 8M 870 870 ss
RIb

S2j Pn 810 B2SK925 912M 815

1BSO ir50 1BM
i 1B87M IB87M 1670 I-
Iorais MARKETS

Optn tllcfi towctot Last
Int nt MJ fM mot

EXPORTS OP MEIJCHANDISE
of nierehandlde from the port of New

the current weekyear fen
week 11405878istwcek

ust year
From lan i to date they compare 01 follows withyear

245055043ut year 234090993
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MinneapolIs mm 53 034 534 5274Sept 7454 7434 7434

34 8511
Sent 7M 7634 l8t2 7374Toledo July 784 7814 75L s
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TBIOT COMPANIES

13B BROADWAY
CAPITAL AND SOBPLUi

8000000

Capital and Surplus 1000000
8 WALL T NKW CITY

Receives subjeoi w oa au AUowi

wrest on balances

LeRoy W Baldwin Prsi Ouhein 0
Oough Treasurer C E BrainS Sscrstirj-

M BSOADVAT 9i sTB AVE

loo WEST ntTH srriutBr
THIRD AVE 1STU ST

NEWARK N J

900000000
DeposIt Beiei teas the

lion ol strangers thi IshtrlUncttai

Y Security and Trust Co

46 WALL STREET NEW YOUK

Capital and Surplus 5000090

GOSSIP OF WALL STREET

Stock Exchange sentiment was som-
ewhat Improved last night Less was heard
about tIre market having turned and more
about the technical probability of a moderate
rally from this level From this moderation of
comment somecrltlcsdrew favorable conclu-

sions It Is a venerable and fairly trustworthy
speculative theory that the market b least
likely to do the expected thing and thesa
critics made the objection week before last
that too ninny people thought then the mar
ket had turned Whep everybody sees It
and Is sure of It that Isnt tho turn said
an experienced room trader yesterday

Several times lately I have thought I saw
It but when me I changed
my mind The beginning of a twentypoint
rise Is never announced and none of us can
be sure of the turn until It Is behind us

The prevailing Impression appears to bs
that speculation going to b more two
sided for a while Brokers say they find that
opinion to bo very general banking circles

Some of the leading bear traders are under-
stood to advocate an advance on which to
put out stocks It Is the science of bearish
operations to sell stocks first and depress
prices afterward The market boa been
so narrow for Several days that even short
stocks could not be sold to advantage On
Monday a prominent room trader observed

You couldnt put out a 10000share line
of shorts In that market without slaughtering
It badly The opinion expressed last night
In bearish quarters wa that an advance
would be sold Industriously by the bear crowd
The Idea that the bear party Is thus waiting
for an opportunity to put out stocks Involves
he assumption that the large short Interest
which lately existed has been covered Tills
la generally believed Indeed to be the case
and tile fact that It was covered without
a serious contest Is the subject of rea
deal of comment v

TIm supply of stocks In the loan depart
ment yesterday attain exceeded the demand
Colorado Fuel was an exception The hot
rowing demand for that stock was rather
urgent Pennsylvania woa freely supplied

Specialists in the stock say there has been
some very good buying of United States
Steel recently Urge orders emanating ap-

parently from inside sources This buying
was heaviest In the common stock under SO

Content was a large buyer of the common
stock yesterday taking it freely on the ad
vance across 30 The principal activity
was In that issue The speculative Interest
In Steel common is larger than for some

time past The short account la believed
still to be large

The sensational advance of Colorado Fuel

wire variously regarded from a general point
of view The first Impression apparently
wits that It would do the market no good

but considerable enthusiasm at length re
suIted from the spectacle of a bear crowd
In distress and In the last half hour traders
made a general demonstration around the
room bidding up prices hers and there with
out uncovering however nay other vulner-
able position on the short side The market
clored rallying and most traders are ex-

pecting a strong opening this morning

The Interests that control the market
for Colorado Fuel are supposed to be able
when on amicable terms to keep prcttr
close track of the short selling It l or-

dinarily a dangerous stock for out id open
Iota to be short of It was reported yester-
day that A New street bear operator and a

young Western speculator had bosh causht-

in the short side The We tcrn speculator
referred to has made no secret of MA briirifh
ness on the stock Various other rumors

heard the most Interesting one
being that the Gould and Osgood

In the property hart come to an under
tnndlng No authoritative Information on

this point from either
The general impression was that tire storks

advance signified merely an attack on the
short Interest Vernon C Drown Co H

Content A Co Pearl A Co John Wallace
Oliver and Mlnzesheimcr were lonro buyers
ilinzesheimer bid the stock up to the hlshest
price C9 From the urgent demand for stock
n the loan crowd it was Inferred that loaned

certificates had been called from tho shorts
There Is believed still to bo n considerable short

Interest Some of last nights borrowing
was supposed to be for the Now street bear
crowd

Londons transactions In this market were
unimportant A few thousand shores were
sold on balance

Pennsylvania subscription rights will b
traded Iti regular way for tim last tints
m Thursday next Transactions after th t

vlll be for cash only The subscription prlvi
ego will terminate on Saturday tire Itn
The stock will sell exright on Friday b-

ifttiso there are no deliveries on Saturday
rights declined yestcrdny to H of 1 par-

ent the lowest price yet reached Good
A Co were heavy sellers The tock

also was depressed Frank Savin sold and

offered It down It touched the extrem
low prlco of 12SK

Some think it will be good for tIm market
x have the Pennsylvania operation out of

way The stock is no longer scarce ID

loan department Homo of the selling

yesterday was thought to be for th account
f speculative subscribers tothe new Mook

whoso oxn taUon of a bull campaign
n the part of the underwriting syndicate has

disappointed

There is a great deal of to knoW

whether or not the bear in Sniflter
took whose operation was opportunely
aided by the incoropratlon of a
smelting company nt Washington D

be permitted to cover without n eontert
Bearish literature has henn for
speculative effect anti the boor crowd ha

boasting In New MrCH of succeM-

t Is a crowd by the way that never

before figured seriously In stock
Is latest previous exploit was a b4 r oun-

lgn in Northern Securities
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